








Up to $200M	  
Source: Thomson Reuters

	 1	 PwC
	 2	 KPMG
	 3	 Ernst & Young
	 4	 Deloitte
	 5	 BDO
	6	 IMAP
	 7	 M&A International
	 8	 Houlihan Lokey
	 9	 Sumitomo Mitsui
	10	 Mizuho Financial Group

TMT



96  
TMT

Advanced 
Printer Company 
International 
Limited 
Manufacturer and 
seller of specialized dot 
matrix
China

Acquired Selected 
Assets of Seller Business 
Operations

Olivetti Banking 
& Postal Line of 
Business 
MFP printers and 
scanners for banking & 
postal
Italy

Advised on Sale of 
Company

Advised on the sale of 
Olivetti’s Banking & Postal 
line of business specializing 
in MFP printers and 
scanners to Advanced 
Printer Company, a Chinese 
manufacturer of specialized 
dot matrix.

Global Three 
UK-based investment 
holding company
United Kingdom

Acquired Investment 
Interest in Seller’s Business

Sadeceon.com 
Turkey-based web-
based platform 
connecting service
Turkey

Advised on Sale of 
Company

Advised Sadeceon.com  
a web-based platform 
connecting service 
providers with customers 
in various sectors. Global 
Three Ltd., the UK based 
based investment holding 
company.

Management and 
Private investors 
Management
France

Acquired 100% of Business 
Operations

EMKA 
ELECTRONIQUE 
Professionnal electronic 
EMS & ODM
France

Advised on Sale of 
Company

Advised Emka Electronique, 
a manufacturer of printed 
circuit assemblies, located 
in Paris on its sale to private 
investors and management.

Jorudan 
Internet application and 
software developer
Japan

Formed Joint Venture

Remunera 
Electronic meal voucher 
system provider
Israel

Advised on formation of JV

Advised Remunera, a 
leading electronic meal 
benefits service provider 
in Israel, on establishment 
of JV with Jorudan, 
Japan-based software/
systems developer. The JV 
will provide an electronic 
meal voucher system 
for corporate clients and 
restaurants in Japan.

Computers  
and Peripherals

E-commerce  
/ B2B Electronics

HIGH TECHNOLOGY
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The Abraaj Group 
Middle East based 
private equity firm
United Arab 
Emirates

Acquired Minority of 
Business Operations

Hepsiburada 
Market leader in online 
shopping in Turkey
Turkey

Advised on Purchase of 
Company

Advised The Abraaj Group, 
a Middle East based Private 
Equity firm, on its purchase 
of a minority stake in 
Hepsiburada, the market 
leader in online shopping in 
Turkey.

Shirlaws Capital 
Private equity firm
United Kingdom

Provided Growth Funding

GameSparks 
Limited 
Backend as a service 
(BaaS) for game 
designers
United Kingdom

Advised on the Placement 
of Equity

Advised GameSparks 
Limited on a Series A 
equity funding round. 
The company offers a 
cloud-based development 
platform for games 
developers enabling them 
to build all their games 
server-side.

Internet Software and Services

Netmarble Turkey 
/ MV Holding / 
Gedik Yatirim 
A group of investment 
companies
Turkey

Acquired Investment 
Interest in Seller’s Business

Startershub 
Web-based platform 
providing services for 
startups
Turkey

Advised on Purchase of 
Company

Advised Netmarble Turkey / 
MV Holding / Gedik Yatirim, 
a group of investment 
companies, on the 
purchase of Starttershub, 
a web-based platform 
that provides services for 
start-ups.

HIGH TECHNOLOGY

IT CONSULTING  
and Services

Campbell 
Scientific 
Manufacturer of 
dataloggers, data 
acquisition
United States

Acquired 100% of Business 
Operations

Corobor Systems 
Meteorological 
software publisher and 
integrator
France

Represented the Seller

Advised the owner of 
Corobor Systems, a 
Meteorological Software 
Publisher and Integrator 
based in Paris in selling 
the shares to Campbell 
Scientific, a leading 
measurement and control 
products provider based 
in Utah (USA). With this 
deal Corobor Systems will 
be able to address new 
territories (mainly north 
America).



98  
TMT

TeliaSonera AB 
Telecommunication 
operator and IT service 
provider
Sweden

Acquired 100% of the 
Shares

ict-verstas Oy 
Virtualization and cloud 
integration services
Finland

Advised on Sale of 
Company

Advised ict-verstas Oy,  
providing managed services 
to business customers on 
its sale to  to TeliaSonera 
AB, the dominant telephone 
company and mobile 
network operator in Sweden 
and Finland.

Dustin Group AB 
IT products and 
solutions reseller
Sweden

Acquired 100% of the 
Shares

Resolute ISMS Oy 
Supplier of network 
solutions
Finland

Advised on Sale of 
Company

Advised Resolute ISMS Oy 
one of Finland’s leading 
suppliers of network 
solutions on its sale to 
Dustin Group AB. Dustin 
Group is one of the leading 
Nordic resellers of IT 
products and additional 
services to companies, the 
public sector and private 
individuals.

Comparex AG 
Consulting and cloud-
based professional 
services
Germany

Acquired Majority Control 
of Business Operations

Dataserv 
Information 
Technologies 
Provider of IT 
optimization and 
security solutions
Turkey

Advised on Sale of 
Company

Advised Dataserv 
Information Technologies, 
a company specializing in 
the fields of IT Security and 
Optimization, on its majority 
stake sale to Comparex AG, 
one of the world’s leading 
global IT companies.

Pauwels 
Consulting NV 
ICT consultancy
Belgium

Acquired 100% of the 
Business

Pyramid BVBA 
ICT consultancy
Belgium

Advised on Sale of 
Company

Advised Pyramid BVBA a 
Belgian IT service provider 
with a range of prominent 
customers in Belgium, on its 
sale to Pauwels Consulting 
NV the Belgian consulting 
firm with offices in Belgium, 
France, Germany and 
Switzerland. With this 
acquisition, Pauwels 
Consulting is strengthening 
its position as IT service 
provider on the Belgian 
market.

IT CONSULTING and Services

HIGH TECHNOLOGY
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Undisclosed 
Family office
Germany

Provided Growth Funding

saascom GmbH 
Provider of software 
solutions
Germany

Advised on the Placement 
of Debt

Advised saascom Gmbh, 
a provider of software 
solutions on the placement 
of debt in a transaction with 
an undisclosed buyer.

Bayern LB 
Bayern LB is one of 
the largest finance 
institutions in Germany
Germany

Provided Working Capital 
Facility

Via optronics 
GmbH 
Leading provider 
of optical bonding 
solutions
Germany

Advised on the Placement 
of Debt

Advised on the placement 
of debt in a transaction with 
Bayern LB, one of the largest 
finance institutions in 
Germany, and Via optronics 
Gmbh, a leading provider of 
optical bonding solutions.

other High Technology

ePassi Payments Oy 
Mobile employee benefit 
tech & service provider
Finland

Acquired Majority Control 
of Business Operations

Min Friskvård 
Sverige AB 
Mobile employee benefit 
tech & service provider
Sweden

Advised on Purchase of 
Company

Advised ePassi Payments 
Oy, the largest mobile 
payment system provider 
for employee benefits in the 
Nordic countries, to acquire 
a majority of the shares in 
Swedish firm Min Friskvård 
Sverige AB. Min Friskvård 
Sverige is one of Sweden’s 
biggest payment system 
providers for personnel 
benefits. Due to the 
acquisition, ePassi will be 
able to serve both Finnish 
and Swedish companies 
better as payment methods 
for employee benefits can 
be concentrated with one 
supplier.

HIGH TECHNOLOGY

Software

Active Network 
Leader in activity 
and participant 
management
United States

Acquired 100% of Business 
Operations

IPICO Inc. 
Global provider of race 
timing technology
Canada

Advised on Sale of 
Company

Acted as exclusive financial 
advisor to the shareholder 
of IPICO Sports on its sale 
to ACTIVE Network. The 
integration of IPICO will 
expand on ACTIVE’s real-
time, on-site capabilities and 
provide a comprehensive 
solution that includes 
timing, data, analytics, and 
insights that are needed 
by Timing Managers 
and Event Organizers to 
make business decisions, 
increase participation, and 
drive growth of their events.
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CSID - SEPTEO 
Attorney and notary 
solutions provider 
(software)
France

Acquired 100% of Business 
Operations

Office & 
Communications 
Notary solutions 
provider (software)
Belgium

Advised on Sale of 
Company

Advised on the sale of a 
notary solutions software 
provider in Belgium to CSID 
- SEPTEO, a French-based 
software provider. 

FIDUCIAL 
INFORMATIQUE 
Multi sector IT services 
for SME
France

Acquired Selected 
Assets of Seller Business 
Operations

I’CAR SYSTEMS 
R2-R3 
OPERATIONS 
Automotive dealer and 
repairer mgt software
France

Advised on Sale of 
Company

Advised the company I’CAR 
SYSTEMS, a software 
publisher owned by the 
PEG, ARGOS SODITIC, in the 
sale of its R2/R3 operations 
(dedicated to car repairers 
and repair workshops) to 
FIDUCIAL INFORMATIQUE, 
a leading software publisher 
for SME’s.

Waud Capital 
Partners 
Private equity firm
United States

Recapitalization with Seller

CyberGrants, Inc. 
Develops & markets 
SaaS platform for 
corporations
United States

Advised Client on 
Recapitalization

CyberGrants, Inc. 
(“CyberGrants”) has been 
advised on a significant 
growth equity investment 
from Waud Capital 
Partners, LLC. Capstone 
Partners acted as financial 
advisor to CyberGrants 
on this transaction, the 
terms of which were not 
disclosed.  Founded in 1999, 
CyberGrants is the leading 
provider of software-as-a-
service (SaaS) solutions 
supporting employee 
engagement, grant 
management and corporate 
social responsibility.

CJ Games 
Online development 
unit of CJ E&M
Korea, Democratic 
People’s Republic of

Acquired Majority Control 
of Business Operations

SHR Group 
Online game publishing 
company
Turkey

Advised on Sale of 
Company

Advised SHR Group, the 
regional broadcast right 
holder of popular games, 
to sell its 50% shares to CJ 
Games, a subsidiary of CJ 
Group, one of the largest 
holding companies in South 
Korea.

Software

HIGH TECHNOLOGY
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Management Buy 
Out Team 
Machine vision and 
video surveillance
Belgium

Acquired 100% of Business 
Operations

Euresys 
Machine vision and 
video surveillance
Belgium

Advised on Sale of 
Company

Advised Euresys one of 
the leading providers 
of video acquisition 
and image processing 
components for machine 
vision on a management 
buy out process. Euresys 
has been acquired by a 
new holding company 
controlled by the existing 
management team. The 
acquisition includes the 
company’s headquarters 
in Liège (Belgium) as well 
as the offices in Singapore 
and San Juan Capistrano 
(CA, USA).

Vitec Software 
Group AB 
Industry-specific 
business systems
Sweden

Acquired 100% of Business 
Operations

Norwegian 
Insurance 
Computer 
Environment AS 
Industry-specific 
software for insurance 
companies
Norway

Advised on Purchase of 
Company

Advised Vitec Software 
Group AB, a software 
company that offers 
industry specific business 
applications on the 
Nordic market, to acquire 
100% of the Norwegian 
software company Nice 
AS, whose product is an 
industry-specific software 
for insurance companies 
in Norway, Denmark and 
Sweden.

HIGH TECHNOLOGY

CJ Games 
Online development 
unit of CJ E&M
Korea, Democratic 
People’s Republic of

Acquired Majority Control 
of Business Operations

Joy Game 
Online game publishing 
company.
Turkey

Advised on Sale of 
Company

Advised Joy Game, top 
multiplayer online game and 
entertainment company 
according to number of 
active members, to sell its 
50% stake to CJ Games, 
a subsidiary of CJ Group, 
one of the largest holding 
companies in South Korea. 
Upon completion of this 
transaction CJ Games 
became the sole owner of 
Joygame.

Undisclosed Buyer 
Financial holding
France

Acquired Investment 
Interest in Seller’s Business

QUALIAC 
ERP software publisher
France

Other 

Advised QUALIAC, an ERP 
software provider, on selling 
an investment interest.
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Undisclosed Buyer 
Undisclosed buyer
United States

Acquired Investment 
Interest in Seller’s Business

Project Covenant 
Web software for 
contract generation
Canada

Advised on Recapitalization 
of Company

Advised on recapitalization 
of Project Covenant.

Medtech 
Leading Moroccan 
operator in the IT sector
Morocco

Acquired Minority Stake

S2M 
Leading Moroccan 
operator in the 
epayment sector
Morocco

Advised on Sale of a 
Minority stake in the 
Company

Advised S2M the leading 
electronic money solution 
provider in Morocco, 
listed on the Casablanca 
Stock Exchange on its 
minority stake (32%) sale 
to MedTech, Morocco’s 
leading IT business system 
integrator. Through its 
acquisitions and continued 
focus on R&D, MedTech 
aims to become a major 
player in the rapidly growing 
Fintech industry in Africa.

Danlaw Inc 
Automative software 
and engineering 
services
United States

Acquired 100% of Business 
Operations

Rapita Systems 
Ltd 
Embedded software 
testing tools
United Kingdom

Advised on Sale of 
Company

Advised Rapita Systems 
Ltd., the leading provider 
of real-time verification 
solutions for aerospace 
and automotive embedded 
systems, on its sale to 
Danlaw Inc., a global 
connected vehicle, 
automotive electronics and 
embedded engineering 
enterprise. With the 
integration of Rapita 
products, Danlaw has 
strengthened its portfolio of 
embedded software tools to 
include on-target testing.

Newton Media a.s. 
Media monitoring 
and media analysis 
company
Czech Republic

Acquired 51% of the Shares

MCA Grupa d.o.o. 
Media monitoring 
and media analysis 
company
Slovenia

Advised on Sale of 
Company

Advised Pristop Skupina 
d.o.o., headquartered 
in Ljubljana on sale of 
its 51% share in MCA 
Grupa to Newton Media 
a.s., the leading media 
monitoring provider in CEE, 
headquartered in Prague.

Software

HIGH TECHNOLOGY media and entertainment



103

R2i Services 
Facility services
France

Acquired 100% of the 
capital of

PEOPLE 
COCCINELLE 
Modeling agency
France

Advised on Sale of 
Company

Advised People Coccinelle 
a modeling agency, on the 
sale of its capital to R2i 
Services, a facility services 
provider based in France.

GSP Marketing 
Technologies, Inc. 
Retail branding and 
marketing
United States

Acquired Business 
Operations

Great Big Pictures, 
Inc. 
Delivers printing, 
propping and visual 
fixturing
United States

Advised on Purchase of 
Company

Advised GSP Marketing 
Technologies, a retail 
services provider located 
in Clearwater, to purchase 
all of the assets of the 
Madison, Wisconsin-based, 
large-format graphics 
production lab, Great Big 
Pictures (GBP), resulting in 
a strategic merger of two 
leaders in retail marketing 
and store-level execution.

Advertising and Marketing CABLE 

Institutional 
Investors 
Mutual funds and 
others
India

Provided Growth Funding

Siti Cable Network 
Ltd. 
MSO and cable TV 
operator
India

Advised on Placement of 
Equity

Advised Siti Cable Network 
Ltd on the placement of 
equity in a transaction with 
Institutional Investors.

media and entertainment

Otavamedia Oy / 
Otava Group 
Publishing and media 
corporation
Finland

Acquired 100% of the 
Shares

MCI Press Py 
Content marketing 
agency
Finland

Advised on Sale of 
Company

Advised MCI Press 
Oy constructing one 
of Finland’s leading 
multichannel content 
marketing companies, on 
its sale to Otavamedia Oy. 
The new MCI Press Oy’s 
offering consists of versatile 
multichannel content 
marketing services such 
as print, newsletter, video, 
webcast and social media 
services.

Other Media and  
Entertainment



104  
TMT

Sequedge 
Investment Inc. 
Japan-based boutique 
investment firm
Japan

Acquired a majority 
shareholding as a means of 
restructuring

Jitsugyo no Nihon 
Sha, Ltd. 
One of the oldest 
Japanese publishing 
company
Japan

Provided Restructuring 
Advisory Service 

Sequedge Investment Inc 
acquired an undisclosed 
minority stake in Jitsugyo 
no Nihon Sha Ltd, a Chuo-
Ku, Tokyo-based publisher 
of books and magazines, 
in a privately negotiated 
transaction. IMAP advised 
Jitsugyo no Nihon Sha, Ltd.

EckStream B.V. 
Holding company
Netherlands

Acquired 100% of the 
Shares

Micro 
Elektronische 
Producten B.V. 
Supplier of voice 
communication 
systems
Netherlands

Advised on Purchase of 
Company 

Advised EckStream B.V. 
On the purchase of Micro 
Elektronische Producten 
B.V., a supplier of voice 
communication systems.

Magnet Networks 
Leading 
telecommunications 
provider to Irish SMEs
Ireland

Acquired the Retail 
Business Division of

Imagine 
Communications 
Group 
Telecommunications 
provider to Irish SMEs
Ireland

Advised on Purchase of 
Company

Advised Magnet Networks, 
offerring a range of 
broadband, wi-fi, voice and 
cloud telephony solutions 
along with cyber security 
and managed services, on 
its purchase of the Irish 
retail business division of 
Imagine Communications 
Group. Magnet becomes 
the third largest provider 
of business telecoms 
in Ireland, doubling its 
customer base to 11,000 
SMEs and corporates 
following the transaction.

Telecommunica- 
tions EQUIPMENT 

media and entertainment TELECOMMUNICATIONS

Mlada Fronta 
Leading Czech print and 
web publishing house
Czech Republic

Acquired 100% of Business 
Operations

Finance Media a.s. 
Finance oriented web 
portals publisher
Czech Republic

Advised on Sale of 
Company

Advised Finance Media a.s., 
an internet portal operator 
on its sale to Mlada Fronta 
a.s.,the best-selling Czech 
broadsheet newspaper. 
Mlada’s services include 
publishing books, 
magazines, newspapers 
and other miscellaneous 
publishing. Mlada was 
founded in 1945.

Publishing
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Site Service 
Holding AS 
Management holding 
company
Norway

Facilitated MBO and Credit 
Facilities

Site Service AS 
Build and maintain 
mobile and telecom 
network
Norway

Advised on the Placement 
of Debt and Equity

Advised Site Service AS, a 
company involved in the 
build and maintenance of 
mobile and telecom network 
in Norway, on the placement 
of debt and equity.

QUANTUM 
CAPITAL 
PARTNERS 
Vulture fund
Germany

Acquired 100% of Business 
Operations

Undisclosed Seller 
Professional telephony, 
information systems
France

Advised on Sale of 
Company

Advised on the sale of an 
undisclosed company to 
Quantum Capital Partners, a 
German vulture fund.

QUANTUM 
CAPITAL 
PARTNERS 
Vulture fund
Germany

Acquired 100% of Business 
Operations

EERT 
Professional telephony, 
information systems
France

Advised on Sale of 
Company

Quantum Capital 
Partners AG of Germany 
acquired Eiffage Energie 
Reseaux & Telecom 
SASU and Eiffage Energie 
Communications Reseaux 
& Securite SA, providers 
of telecommunications 
services, from Eiffage 
Energie SASU, in a leveraged 
buyout transaction. 

Telecommunications Services WIRELESS 

NetByNet 
Broadband internet 
provider
Russia

Acquired 100% of Business 
Operations

Advantage 
Telecom 
Broadband internet 
provider
Russia

Advised on Sale of 
Company

Advised the shareholders 
of Advantage Telecom, 
the leading broadband 
operator in Dmitrov city 
(Moscow region), during 
the sale to NetByNet, the 
fixed broadband business 
of Megafon, a top-3 Russian 
telecom company.

TELECOMMUNICATIONS
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