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Introduction

Digital Technology Senior-Team

49

Dr. Carsten Lehmann Nils Keller
Managing Partner Partner

IMAP’s IT-Services Report

Mathias Heymann
Partner

IMAP Technology Deal Statistics

230+ deals in the technology sector
since 2015

@ 27 deals p.a.

>30% cross-border

1)
Andreas Widholz >60% European targets

Partner

$ 32m avg. deal size in 2022

We are pleased to release the IMAP IT-Services Sector Report for Q3 2023. This sector overview provides insights into the investment activities of private
equity investors as well as the valuation and share price development of listed companies and specific M&A dynamics

=  Qur assessment of private equity investments in IT-Services companies in the DACH region indicates a sustained high level of M&A activity with 12

deals YTD across various subsectors. The report analyzes 71 investments in IT-Services companies since 2014. In general, companies have experienced

strong demand in recent years. Investors are pursuing buy-and-build strategies for their platforms and have carried out a large number of transactions

in the lower mid-market

= We analyzed the performance and valuation of listed IT-Services companies, by defining the subsectors System Integration & Consulting (divided by
region), Marketing Services, and Digital Engineering. The subsectors show a heterogeneous LTM stock performance as of September 2023. Similarly,

valuation levels vary across subsectors

= The report includes an analysis of the number of transactions and transaction volumes in the German and European (excluding German market) IT-
Services market. The evaluation of transaction-based valuations in Europe in 2023 is in line with previous years

IMAP

Q32023

3
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Introduction to the PE IT-Services Market in German Speaking Europe
Strong investment activity in recent years across all company sizes and subsectors

Introduction

= Qur analysis comprises 71 IT-Services companies and 49 financial investors with activity in Germany, Austria, and Switzerland

= |T-Services companies have experienced high demand in the last years, and we observed 55 transactions since 2020, with deal activity peaking in 2021 with
17 transactions

= Between 2020 and 2023, 56 deals were of primary nature (Entrepreneur to PE) and 15 deals of secondary nature (PE to PE)
= A growing number of investors diversify their IT-Services portfolios. c. 30% of investors have acquired 2 or more IT-Services companies
= Funds such as Ufenau, Auctus, Waterland, Carlyle, Deutsche Beteiligungs AG, and Nord Holding have built substantial portfolios

= Around 38% (59%) of the analyzed platforms generate annual revenues of more than € 100m (€ 50m)

c. 60% of the analyzed platforms employ more than 250 people and roughly 23% employ more than 1,000 people

Platforms by Shareholder Platforms by Type of Service Platforms by Holding Period
| S ! T !
I 1 [ : | o o= e :
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| || Pinfigate || ) commomarno | " aracom Qaan intve|| BES° | I oneng e HIF P/IA
: : wesemanc || C7) teogle growpink g ouonn Otmten “woon || ahaylink " : ;loudfhgh}(in;[[ d’: e eraneos !
| | oot Furctona specolet oo : | chrr,:;;jlghv’l::::d :
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| e e e e e e e e ] I e ____ ey T
=  We observe investments of funds in = |nvestors show interest in a broad range of = The holding periods of the analyzed companies
companies of all sizes and in all phases different IT-Services range from just acquired to up to 10 years
= Afew investors such as Ufenau, Auctus, and = Highest M&A activity can be observed with = On average the holding period is 2-4 years
Waterland show exceptionally high activity in companies offering diversified IT-Services,
acquiring IT-Services assets followed by companies active in customized

software development

[MAP Q32023 5



Current Snapshot of the DACH IT-Services Private Equity Landscape

We observe strong activity from Private Equity investors, creating substantial buy-and-build IT-Services platforms

Private Equity IT-Services Platforms
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Highest activity can be seen with companies offering diversified IT-Services
Private Equity IT-Services Platforms

DACH IT-Services Private Equity Landscape by Services Rendered

IT-Services platforms
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Overview of IT-Services Platforms in DACH by Holding Period

Private Equity investors have currently held their platform companies on average for approximately 3 years

lllustrative Mapping of Selected Private Equity IT-Services Platforms
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Analysis of the Investment Dynamics in the IT-Services Landscape in DACH
The sector is expected to continue its positive development, fueled by increasing growth and crisis-resilient profitability

PE Acquisitions of Platforms by Year?)

Our

been acquired since 2014

1
1
1
' Services platforms that have
1
1

analysis covers 71 IT-
17

2014

2015 2016 2017 2018 2019 2020 2021 2022 2023

Platforms by Number of Add-on Acquisitions

Over

6-8 add-ons

IT-Services platforms since Q1 2022

Platforms have made up
to 23 add-ons

130 add-ons have been made by

>8 add-ons

s3addons  valantic
0-1 18 add-ons DEPT
39% add-ons
b 18 add-ons
16 add-ons -
4-5 add-ons 13% 15 add-ons g FERNAO
2-3 add-ons

IMAP

Source: ClQ as of 30/09/2023, companies and their websites Note: 1) 2023 YTD

__________________________________________________________________

__________________________________________________________________

Platforms with add-
ons outside of DACH

Platforms by Revenues and Employees

59% of the platforms already reached revenues of over €50m
and have more than 250 employees

<100
>1,000
€10m-
€25m >€100m
100-250
17%
500-
£25m- 1,000
€50m 21%

€50m-€100m

250-500

Platforms by Geography and International Add-ons

80%

Platforms with
7 add-ons only in DACH

Q32023

2) Includes assets based in Austria and Sweden that have significant exposure to DACH
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Introduction to IT-Services Private Equity Platforms with DACH Focus (1/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
' @: ' | | Overview: Provider of IT consulting, integration | | Date  Company Services i
' . 1 1 and managed services for cloud business i 1
! L L applicationsin Germany L 2022 Software engineering (web, cloud) '
- ! 1 11 |T-Services: Software engineering, cloud, test 1 !
~ Employees 120 ’ ’ I
. DIGITAL ! TD.TT o ploy i management, loT solutions, managed services i '
VISION GROUP | | Add-ons 1 i 1 Industry classification: Diversified [T-Services . !
1 (I} 1 11
1
' Acquired 2021 D N D '
! N N N :
1 1 (] (] |
L e - = L S L
' ﬁ/: ' I} Overview: Full-service provider in the field of IT- ! | Date Company Services i
- 1
' . I} services with a focus on digital business models ! | i
! ' I | IT-Services: IT strategy, migration, DevOps 112021 |f!]171;§w[l_?,E Integration, enterprise service mgmt., EDI |
! 11 1 1 consulting, enterprise service management 11 !
- Employees 150 g ’ !
T | TD.TT o ploy | | enterprise integration, software engineering, Ul | | !
1
S |d |0n ' ' i Add-ons 1 ' L& UX, digital transformation b !
' . . !} Industry classification: Customized software . i
1 Acquired 2020 P I 1 development L '
1 1
1 i | | i !
1 11 ' 11 !
L e (I I .
' ﬁ/: ' !} Overview: Provider of data management, data | | Date Company Services |
— 1
' . I} analytics and software development servicesin | | I
! o 1 | DACH 112021 HH Data science, data analytics und BI '
! 1 1 1 IT-Services: Data warehouse implementation 1l : . !
Employees 500 ’ 2022 Testing, PLM consulting, software develo 1
i TD.TT | i ploy | 1 application and data integration, cloud | i r"g & & P !
DATAC!'DERS . i 1 Add-ons 7 | | migration, Bl and software engineering |1 2022 h Data management, data analyticsand Bl 1
1 1 1 vy - . . 1
! Acquired 2019 | ! ' : Industry classification: Data & analytics i 12022 Ll IT-services, software development :
1 1
1
: : : : : : : 2023 Bl, data analytics, data engineering :
1
b e bl b . | e ]
——————————————————— e bbb I T
' ﬁ'_/, ' ' | Overview: Full-service provider of security, ' ' Date Company Services !
' . I | infrastructure, and cloud analytic services in b I
! i 11 DACH 112021 & cosmotel-IT  Communication, security, networks '
! 1! 1 1 |T-Services: IT security incl. MSS / CDOC 11 . . !
| Employees 670 ’ 2022 IUGITAS Emergency, crisis and risk management 1
A FERNAO ! TC.TTS_— h ploy o managed services, data analytics, loT, IT | i - & . v . & . !
. I ' | Add-ons 16 | | infrastructure solutions, cloud and SAP 112022 i teciTec Consulting, workplace, Microsoft security !
1 1! 11 . [
Services ; ; ; 1
1 . 1 1 112023 Consulting, workplace, Microsoft security
' Acquired 2017 . ! Industry classification: IT security i |
| ol 1 11 2023 Consulting, IT security, managed services :
1 1
L e : :_ __________________ b L e e UL e e 2
IMAP Source: Company information, research Q32023 11

1) Founded by AUCTUS through the combination of Smaser AG (managed services, cloud) and Stranet AG (IT consulting)



Introduction to IT-Services Private Equity Platforms with DACH Focus (2/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
- . T TTTTTTTTTT P oo T Tt TTTTTT T T T m e m e !
@: ) , 1 Overview: Provider of data anaAIytllcs, |n5|gbt 11 Date Company Services !
: : : : management, and data monetization services in : : |
L L the DACH and Benelux regions L 2023 Datalab. CRM, marketing, customer analytics '
_Services: dri ; ; I
ety L Employees 110 L IT Sewlces.lData drlven‘marketlrlmg consgltlng, ! ' 2023 CONVIRTO Digital marketing :
UFENAU 1 i data gnalytlcs, Al, machine IearmAng, business i '
CAPITAL PARTNERS 1+ Add-ons 2 1 intelligence for sales and marketing 1 :
i . | 1 Industry classification: Data & analytics i i
Acquired 2022% - - L !
| i L | i !
1 (] 1
__________________ T T PP
| ﬁ: | I Overview: Provider of IT and software consulting ! | . |
' ~ ' o ) ) , | Date Company Services 1
M v 1 | services in the DACH region, amongst other with | | I
! ' 11a focus on Microsoft solutions : ' 2021 swiss/mobile Apps, platforms & process automation '
L e Embloyees 300 !} IT-Services: ERP, CRM, business apps, |1 2022 %% GLI Maintenance software :
4 | T w 1 1 1 automation, BI, cloud and modern workplace 1l !
@ collana Tt | UFENAU | | Add-ons 6 | 1 solutions |1 2022 Web- and mobile apps, Cloud-Computing 1
! 1! ' T R— o g . ol . 1
: Acquired 2020 ' ' Industry classification: Diversified IT-Services : ! 2022 DAT/DYNAMIC ERP solutions for healthcare & NPOs i
i D D |1 2023 ShenTAG Software development, consulting & e-bills !
1 1 1l 1l
L e (I I .
FCTTTTTTTTTTTTTTT S T TTTTTTTTTTT N T T T T T ST VT T T T !
: a : n Overview: Prowder Qf mgrketlng and digital ' Date Company Services !
M v 1 1 transformation services in Germany and " o I
| o I} Switzerland 12021 o Social media marketing !
' s .. ' ! Employees 720 11 IT-Services: Marketing, creation, public relations, L9022 Creative content agency '
: ‘ 1 1
Mm ' UFENAU 11 1 1 campaigning, audience activation, e-commerce, 1 1 '
1
| CaEital BanTHERS | Add-ons 12 | | digital product development, Web3 and 11 2022 m App development, VR, DevOps !
1 ' ' . . . '
business model innovation it |
! . 1 1 112023 an Communications agency
' Acquired 2020 . I Industry classification: Digital marketing . ] |
1 1 1 y 1 2023 % Creative and media agency :
1 1 1l 1l
L e (I I .
------------------- gy
1 1 ' P . . . o !
! @i ! : : Overview: Plfowder of IT consultlng for digital ' Date Company Services !
. . 1 1 transformation for the regulated finance and - I
! n ! 1 insurance industry in Europe L 2022 == F5P Identity, access management '
ey X . . . . . . N
' e ... ! ' Employees 1,000 | ! IT-Services: ERP mlgratlon a?nd |mp|ementa_t|on, ! ' 5022 B, SAP consulting and managed services '
H 1 F ' UFENATU Vo 1 1 esp. SAP, platform integration, data analytics, 1 . _ '
| CARITAL FARTHERS ' | Add-ons 9 | | identity and access management, cloud, IT 112022 REALY SAP consulting for banking industry !
1 ol o '
i . P i 1 infrastructure 112023 [ =] Cyber- & information security, digital trafo. |
' Acquired 2020 . I Industry classification: Industry-specific IT- . s |
: : : : : Services : : 2023 sTRENGE Public sector & fin. services IT consulting :
L e e N N .
IMAP Source: Company information, research Q32023 12

1) Founded by integrating Datalogue



Introduction to IT-Services Private Equity Platforms with DACH Focus (3/18)

Number of IT-Service Platforms: 3

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
' ﬁ‘_/, ' | 1 Overview: Pure-play full-service provider of - Date Company Services i
' . 1 1 vendor-agnosticidentity and access as well as . 1
: : : : : lifecycle management services in Western : : 2021 2 iCsynergy Identity and access management services :
: 1
@ | . Employees 800 i Europe'and North America ) ) 112021 et Identity and access management services !
1 1 1 1 IT-Services: Technology consulting, architectural 1 1 = !
iC CONSULT 1 1 1 ' e : . !
GROUP ! 1 1 Add-ons 3 1 1 design, integration, implementation, support {1 2022 4mapsTONE Identity and access management services !
' red 2021 Vo | 1 and managed services . !
' Acquired 20 - I 1 Industry classification: IT security . I
1
| N ¥ ¥ |
L e - = L S I b e e e e e e e e e e e e e e e = =
' a1 ! 1 Overview: Provider of digital agency services " . |
- ! 'l Date  Company Services
1
' . I} delivering end-to-end digital experiences to b I
! o 1! brandsand businesses 112022 78eer Performance marketing agency '
o ) ) ) 1
| | | Employees 4,000 | ) IT-Services: Platform engineering, data & Al,e- 1 1 545, Multidisciplinary creative studio '
DE PT 1 C A R LY L E | 1 1 commerce, digital experience engineering, Web 1 1 '
1 [ 11 . . . .. 1! PP .
| = 1 11 Yy ; ’ [ raoe nerr
i 1 Add-ons 181 3.0, digital marketing, technology teams, digital 2022 Ttwobuls Digital product studio :
1 ' o . '
transformation ; ; |
1 . | 1 11 2022  ®MELON/DEPT. Commerce solutions using Salesforce
' Acquired 2020 . || Industry classification: Digital marketing i |
| L L 11 2023 €2 tekno point IT services, APl accelerators, Adobe !
1 1 1
L oo ___ UL e e b L e e UL e L2
' C’, ' I} Overview: Provider of business transformation ! | Date  Company Services |
1
' . I} services for Microsoft cloud business b I
: ¥ ! I applications 112020 oA Microsoft Dynamics 365, ERP, CRM !
o ) 1
| ' | Employees 2,200 | IT-Serw.ces. Power BI, ERP, CRM',M'CrOSOﬁ ' | 2021 saglobal Microsoft Dynamics 365, platform solutions !
1 C A R LY L E | 1 1 Dynamics 365, Microsoft 365, Microsoft Azure, 1 1 '
| | | Add-ons 5 | | data & analytics, IT-consulting, managed 112021 36¢: Microsoft Dynamics 365 implementations !
1 ' o . '
| ) .. | 1 services 112021 o rermics Microsoft Dynamics 365, CRM '
' Acquired 2019 . I 1 Industry classification: Diversified IT-Services b CRMDy '
1 1 1 11 2023 Metien1® Cloud transformation, data & analytics :
1
b e bl UL . | ]
------------------- N eSS IS I I I I I I I I I I I I I I T T, J I D I I I I D I D I I I oI oo nnn oottt
: ﬁ/: : : : Overview: Customized software development : : Date Company i
' S I} IT-Services: Software development for . i
' ! ' . Cybersecurity, Cloud & DevOps, Data Science ! ' '
1 ol 1 &Al P !
1 \ Employees 200 !
Ao - ! ril Deutech b ploy i Industry classification: Customized software b !
—_— eutsche H
1 Beteiligungs AG ' i Add-ons - ' : development . !
1 [ 11 1 h
: Acquired 2023 . . o !
: | ¥ | |
I 1! [ [
D, [T I .
IMAP Source: Company information, research Q32023 13

1) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (4/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
T TTTTTTTTTT T & Y N e e T T T VT T Tt '
: @: : 1 Overview: Fgll service prlowderfpr d|lg|tal ' Date Company Services !
H . 1} transformation and hosting services in DACHand | | 1
! o L Poland L 2023 o |EKC IT consulting, SAP ERP, SAP FiCo '
. . . . 1
. = | = ' | Employees 1,000 | ! IT-Services:IT consulting, project management, I I 5553 B IT consulting, SAP & Microsoft ERP in PLN 1
qkqu|net y— N J I [ 1l 1 1 business intelligence, software development, I S i '
= Beteiligungs AG | | Add-ons 3 | | managed services, outsourcing and hosting data | , 2023 (" lzimn IT consulting, Infor ERP !
' i N I 1 center, ERP for SAP, Microsoft . i
I~ . . . . 1
' Acquired 2022 b | 1 Industry classification: Diversified IT-Services . I
1
! N N ¥ ;
L oo g I b e e e e e e e e e e e e e e e e e =
: a: : : : Overview: Customized software development
' o I} focused on large-scale projects in terms of data,
' ! ' ! ! traffic, queries for e-commerce, healthcare,
! 3 ! ! Employees 200 ! ! mob|l|ty./and others
O freiheit.com ! S [ L L IT -Services: Software development, cloud
1 Beteiligungs AG : 1 Add-ons - : 1 computing, Al, machine learning, data
' Acquired 2022 . I | management
' cquire . ! Industry classification: Customized software
| ! | ! ' development
L oo ___ VL ___ T
oo T = VT T S ST '
: = : : : Overview: Prowder gf cybersecurity consulting : ' Date Company Services !
H i | | and awareness training content . i
' ! ' . IT-Services: Information security management, ! ' '
) - o |
- ! L Employees 50 L business contml_uty management, mud_ence v H
.' ! Nm L 11 response, security awareness / e-learning o !
| HOLDING: ' 1 Add-ons - - Industry classification: IT security " 1
hvs consulting P o o :
: Acquired 2023 b D D !
! ¥ ¥ ¥ |
1 1 1 1l !
L oo ___ VL ___ T L
T T T T T T T T T A H PP T ST T Tt !
! @i : : : Overview: Proylder ofpubllf: cloud platform and : ' Date Company Services !
M - | | managed service solutions in Germany . i
' ! ' ! | IT-Services: Cloud infrastructure services, Al, ! ' 2021 Innovations AWS partner '
. - 1
LI Public | i Employees 400 b cloud deyelopment based on Google cloud, 112021 mm Digital infrastr. based on Microsoft Azure !
CJ Cloud ! Nm | 1 1 AWS, Microsoft Azure and SAP Vi : !
1 akl
Z. Group HOLDING ' | Add-ons 7 ! | Industry classification: Cloud transformation 112022 x Software dev. for cloud technology :
' " n " LNW B
! Acquired 20211 ! ! o ! ! 2022 ESOFT SAP, Cloud infrastructure i
: : : : : : : 2023 @ Cloud compliance and security :
' wavsee
L e : :_ __________________ b L e | :______________________________________________'
IMAP Source: Company information, research Q32023 14

1) Founded by Nord Holding through the combination of Cloudwtirdig, DI-ON-solutions, and Innovations ON



Introduction to IT-Services Private Equity Platforms with DACH Focus (5/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

Overview: Full-service provider of IT consulting,
software development, and infrastructure
services focusing on the utilities industry and the
public sector in DACH

1

| | Date Company Services

1

1

:
IT-Services: IT security, IT outsourcing, big data, |

|

1

1

1

1

1

1

2022 e Consulting for CRM, SAP ISU, cloud
Employees 350

Add-ons 1 managed cloud, data science, software
development
Industry classification: Industry-specific IT-

Services

Acquired 2020

ewerk 31 NORD

Overview: Provider of IT services, application
development, analytics solutions and managed-
services

IT-Services: CI/CD, DevOps, low-code, UX design,

1
| | Date Company Services
1
1
1
1
. . 1
cloud, analytics platforms, data science, data- 1
1
1
1
1
1
1
1
1

Employees 300

Add-ons 3 warehouse-automation, Al, big data, API
economy, license management

Industry classification: Diversified IT-Services

FRIVATE EQUITY INVESTMENTS

MT - IT SOLUTIONS

1

1

1

1

:

1
WATERLAND !
1
Acquired 2022 '
1

1

1

Overview: Provider of consulting and
implementation services for cloud-based
workplace solutions for AWS and Microsoft
IT-Services: Digital strategy, cloud migration,

1

| | Date Company Services

1

1

|
multi-cloud, cloud applications, data analytics, IT :

1

1

1

1

1

1

1

1

2020 root AWS managed hosting, e-commerce

o

Employees 500 2021 it cloue IT and cloud infrastructure services

Software implementation, development

Add-ons 31 security with SOC

Industry classification: Cloud transformation

FRIVATE EQUITY INVESTMENTS

Acquired 2021

Skaylink i WAT E@LAND E

Overview: Provider of IT consulting, managed
services and value-added reselling focused on
workplace solutions with the focus on Microsoft
IT-Services: Workplace solutions, network

1

: Date Company Services

1

1

1

1
management, security, software development, |

1

1

1

1

1

1

1

1

2021 m IT-services, IT-infrastructure

Employees 1,350 2022 Sinitsche IT-service provider

Add-ons 12 2022  (Z= GLOCKLER&LAUER Software services provider

hosting services
Industry classification: MSPs/ Diversified system

houses

FRIVATE EQUITY INVESTMENTS

Acquired 2019 2023 @ conren. Consulting services, system integrator

2023 Gration Managed cloud services, private cloud

M netgo . 0. |

IMAP Source: Company information, research Q32023 15
1) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (6/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
o e |1 Overview: Software services providerspecialized | § ~ '
! i r : P Pecialized 1 1 pate Compan Services |
' . I | incloudintegration i pany |
: : : : : IT-Services: Cloud adoption, data integration, : : :
! 1l 11 cloud native services 1l !
Employees 87 !
|\/| O B I I_ B i Armira @ i ploy i Industry classification: Data & analytics® i !
1 1
SOFTWARE ARTISTS N | | Add-ons - . - !
1 11 1 11 |
' Acquired 2023 ' D i '
! N N N :
1 11 (] (] |
L o2 L S L
oo TTTTTTT T O Y RPN P ST T '
Overview: Provider of IT consulting and . 1
' | vl ' | Date  Compan Services
' . || implementation services for cloud solutions . pany |
! ! ! L based on Salesforce in DACH ! | 2023 E.,A‘.é:jwm Data, process, and application integration |
! 1! Employees 250 i IT-Services: IT consulting, cloud implementation, ! ! '
1 1
Salesfive ! A rm i ra @ L L software integration, training, change L '
' i 1 Add-ons 1 | | management " !
1 1! [ [
1 . ' 11 [ !
' Acquired 2021 . ! | Industry classification: Diversified IT-Services . |
1
| b L D :
L oo ___ VL ___ T L
' ﬁ/: ' || Overview: Provider of digital transformation i Date  Company Services |
— 1
' . I} focused software solutionsin DACH, b I
! b . Luxembourg, Spain, and the US ! | 2023 D omanoa SAP asset management consulting & impl. |
. 3 ' | Employees 3,550 | ) IT-Services:Analytics, SAP services, smart 1} 553 aioessmOUR  Services for B2C & B2B shopping solutions |
VCIlqntIC | ' 1 1 industry solutions, financial service, automation 1 1 :
1 . .
p o EUTSCHE PRIVATEERUITYN L Add-ons 252 | 1 services, software development, customer s Supply chain and procurement consulting !
1 ' ' . . 1
I . 1 11 eXxperience services 112023 INSPARI Consulting, data analytics, data engineering |
' Acquired 2019 . I} Industry classification: Diversified IT-Services i |
1 | i y 1 2023 SAPTCDLS SAP consulting and implementation !
1
b e L UL . | ]
P T TTTTTT T T g Y N T 2 '
: Q : : : Overview: Full-service prowderlof management : ' Date Company Services !
M v 1 1 and technology consulting services in DACH, L I
! o L Netherlands, Spain, Luxemburg, and Asia ! 12021 GINKRO Management and IT-Service consulting '
c0sn 3! | | Employees 1,000 | 'T-Services: Consultingsolutions, cyber security, 11 5079 Quint Digital transformation consulting |
eraneos i S EUTSCHE PRIVATE £0ulTY | 1 1 1 artificial intelligence, organizational solutions, 1l :
1 .
.o | = | | Add-ons 62) I | Industry classification: Strategic IT consulting 1 2022 Process management, process automation !
1 1! [ [
! Acquired 20171 ! ! L ! ! 2022 Consulting for financial service providers i
| : | : | ' | 2023 Strategy consulting !
1 1 1
L oo ___ UL e e b L e e | L e e L2
IMAP Source: Company information, research 1) Eraneos was founded by DPE in 2022 through the combination of AWK Group, Ginkgo and Quint; 032023 16

2) Includes add-ons under previous ownership; 3) Continuation fund raised in October 2022



Introduction to IT-Services Private Equity Platforms with DACH Focus (7/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
' ﬁ: ' | 1 Overview: Consulting and cloud transformation | | . |
' — . X X o , | Date Company Services |
M v 1 1 platform with 9 brands with strong expertisein | | P 1
13 .

! o I 1 Atlassian, Google, IBM, and Microsoft 112023 Sl Cloud-based SAP solutions |
) : - ) 1
T ' | | Employees 1,200 | ! IT-Services: Consulting, digitaltransformation, 1 1 5,4 target Individual software solutions !
~ | EQU ISTO N E D ploy | 1 cloudtransformation, data analytics, managed o — !
TIMHPQFLGROUP | | | Add-ons 15 | 1 services, software development '} 2023 brainbits Software dev., Atlassian consulting :

1 [ 1 e : s : 11
Industry classification: Diversified IT-Services C ; . 1
! Acquired 2021 L L ry 112023 > STAGIL Atlassian solutions :
: : : : : : : 2023 (] Atlassian solutions and consulting :

1

b bl . |l e e | i .1
T T T T T T T T T T s VT TTTTTTTTTT T T T oo T !
! @: ! x Overview: Provu;ler ofdlgltél advertising and 1! Date Company Services !
\ b | | customer experience solutions for corporatesin | I
' ! ' I} Germany ! | 2018 appico Digital product development '
! [ 11 IT-Services: Digital advertising and marketing 11 B . ] _ !
Employees 1,000 2018 Qverse Mobile media buying, user acquisition, Al !
p / / S | EQU |STO N E b ploy i agency, marketing and web analytics software, | | ving g !
' | Add-ons 5 I UX, cx | 2019 @uicdomicmw  Digital communication & marketing agency :

1 1 1 PP SR . '
: Acquired 20149 i : i : Industry classification: Digital marketing 12019 o7 Mobile tracking, programmatic media i
| ' | : | ' | 2020 NORDPOL Digital marketing agency !

1

L e : L e T L i1
T T T T T T T T T T s VT TTTTTTTTTT A T T STt TT 2 !
! @: ! x Ovemew. Provider of mgnaged IT §ecur|ty . ' Date Company !
M . 1 | services to larger SME clients offering (multi) - 1
' ! ' . cloud and on-premises based services . '
. - . HQ Equita 'y Employees 65 L IT-Services: Managed IT security services, L '
r | |ndeV|S ! d . ! 1 1 network solutions, compliance, consulting 1 !
g#” sicherhitinciner vemetzten Welt | ver ane | 1 Add-ons - ' | Industry classification: IT security . !
! ! [ [ h
| Acquired 2021/2023 |\ o i !
i b L D !
1 P ' 1 !
L o o __ [ S T | L o o o
| ﬁ/: | I'| Overview: Value-added distributor with strong | | . |
) =~ 1 ) ) , | Date Company Services i
M v 1 1 SME customer base focusing on infrastructure | | I
| ﬂ HQ Equit . . and IT security software complemented by ! | 2021 H Cybersecurity software and solutions '
quita - i
h | | | Employees 115 b r_;asnagfed se'\r/\l/lces dseni | backuos. T 12021 SIEDNTACTEY Value-added distributor for ESET products !
EBERTLANG ' 1 1 1 IT-Services: Managed services, email backups, I o !
' Verdane "1 Add-ons 4 '} security, automatization software ) 2022 Software distribution for SMEs :

1 1 1 PP 1
' Acquired 2019/2023 i : i : Industry classification: VADs i 12022 J innosorr | Managed service provider distributor i
i L L b .
! L 1 :_ P '
___________________ L | S |
IMAP Source: Company information, research Q32023 17

1) Founded by Equistone through the combination of Performance Media, Blue Summit, Econda and Delasocial; revenues contain media volume



Introduction to IT-Services Private Equity Platforms with DACH Focus (8/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

Overview: SPH AG is the leading system
integrator and digitalization expert for the
fashion, sports, and lifestyle industry
IT-Services: System integration, IT consulting,
digital transformation, application management,
cloud transformation

Industry classification: Industry-specific IT-
Services

Date Company Services

Employees 80
Add-ons -

Acquired 2023

% SPHIHG 1 MARONDO )

Overview: Provider of IT consulting services with
a strong focus on financial services / banks
IT-Services: Project management, DevOps,
cybersecurity

1

| | Date Company Services

1

1

|
Industry classification: Industry-specific IT- |

|

1

1

1

1

1

1

Employees 100

Add-ons - Services

Acquired 2022

ACG MARONDO )

Overview: Specialist for agile individual software
development in the areas of development,
maintenance and further development of
business-critical software products

1

| | Date Company Services

1

1

|
IT-Services: Software development, software :

1

1

1

1

1

1

1

1

Employees 250

Add-ons - maintenance, cloud migration, IT consulting,
system integration
Industry classification: Customized software

development

Acquired 2023

AraCom: "MAXBURG |

Overview: Data and analytics full-service
provider

IT-Services: Data management, data services,
cloud enablement, cloud operations, Al &

1

: Date Company Services

1

1

|
analytics services, app development |

|

1

1

1

1

1

1

2021 DataFocus. Data engineering and analytics

Employees 500 2021 € DATA INSIGHTS Data engineering and analytics (cloud)

2021 P rarnemivans Data engineering and analytics (cloud)

Add-ons 4 Industry classification: Data & analytics

Acquired 2020 2023  CLEARPEAKS Data engineering and analytics (cloud)

| IMAXBURG

IMAP Source: Company information, research 032023 18



Introduction to IT-Services Private Equity Platforms with DACH Focus (9/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
T T ey Y T T '
: @i : o Overview: Provider of cyber securlty gonsultlng, '! Date Company Services !
H i 1 1 development, and managed services in Germany | | _ 1
! ' I I and Benelux 112020 apsec Full-service IT service and consulting '
- ) )
SWISS : . : : Employees 500 : : IT-Seer:es. Network seclurlty, datg center, data : : 2021 AXTE_S_T Antivirus, loT :
IT 1 Trlton 1 1 1 protection, cloud, identity protection 1l ) i '
SECURITY ' "I Add-ons 172 ! 1 Industry classification: IT security ) 2021 TRAXION Identity and access management solutions :
1 11 [ ] 11 . . |
! Acquired 2021 L L L 2021 ADDAG Data protection, IT compliance software :
i i i i i i i 2022 peciire Cyber security, MDR/SOC solutions !
L e N | L o o o o o e e | L e e o o e e e
T fmy T TTTTTTTTTTTT VA T o TmTTTTTT 2 '
! ] : ! : : Overview: Four focus areas: 1) Custom ‘ : ' Date Company Services !
\ b 1 | development of embedded software solutions; | | ; I
! n 11 2)IT Systems/application mgmt./ DevOps; 3) 12021 scandio IT consulting, cloud, software development |
; : : M
¢ I . ''| Employees 2,000 | | Integrationplatforms (RPA, BPA, API); 4) '} 2021 headlight T consulting .
! Trlton ! 1 1 Business services & digital design i P ) . i '
| !+ Add-ons 10 | | IT-Services: Research, software development, 1 2022 ¥ K15t Atlassian customization and consulting !
1 1 11 . . . P 1

' Acquired 20209 | ! L appl;(cauon management, cyber security, digital - 2022 m Cloud solutions, consulting, loT '
! marketing |

1 ' [ [ . .
! ! ' ! Industry classification: Digital experience ' 2023 - ZOOL Software development, cloud solutions !
L e I S .
Tttt N S S '
! - ! : : Over.v.lew'. Full-service prowdgr.specvmhz'mg in : ' Date Company !
M Vo 1 1 mobility, infrastructure and digitization in L I
' ! ' ! | Europeand internationally ! ' '
R ! ! ! Employees 120 ! ! IT-Services: Operations, business software ! ! '
I t ' ET VR Equitypartner ' ' development, consulting, mobile applications, N '
1 1 1 Add-ons - 1 safety, artificial intelligence o !
| red 2019 b !} Industry classification: Customized software i !
' Acquire 1 . !} development . |
1 11 1 11 !
1 11 1 11 '
L oo ___ VL ___ T L
T T T TTTTTTTT T T & R VN T T T STt TT T '
! @i ! : : Ove‘rVIeV\{. Prowd‘er of IT consgltlng anq A : ' Date Company Services !
M - | | engineering services with business units in . i
' ! ' I} transportation, industrial engineering and ! ' '
: 1 : Employees 110 1 : information security : : :

1

I.c s ! Ea VR Equitypartner i ! ! ! IT-Services: Mobile applications, safety, security, ! ! '
1 y 1 Add-ons - 1 supply chain integration, systems & software, L !
' . ' ' || verification, validation, quality . |
el . =) 1
' Acquired 2019 . I Industry classification: Industry-specific IT- . |
! 1t 1 1 Services 1 '
[ 1! [ h
L - ___ S S L e
IMAP Source: Company information, research Q32023 19

1) Swedish company with high exposure to DACH; 2) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (10/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
' ﬁ: ' | | Overview: Provider of PLM, ERP, and . " |
' — . ) ) ,  Date Company Services 1
H : ' o infrastructure sales, consulting and maintenance v |
! L 11 services 112022 SCIRCTEC PLM solutions & loT solutions '
1 . H 1
! ! Employees 650 b IT-SgNlcgs. PLM, ERP, CAQ&CAE solutions, 10T, L 022 citrus PLM solutions M
1 é/ B 1 1 1 business intelligence solutions, managed 1 i '
| | | Add-ons 181 | | services and IT infrastructure, software 112022 i abas ERP software sales, maint. and cons. !
1 11 1 H 11
| ) I 1 1 Maintenance and support 112023 abas production planning software !
' Acquired 2021 . I 1 Industry classification: Specialized VARs . ol |
1 1 1 11 2023 e PLM solutions :
b bl . b L e e e L !
------------------- gy
: a : : : Overview: Provider of diversified IT-Services
' Y I | IT-Services: Data engineering, software
' ! ' I} engineering, business process automation, cloud
! 1! 1 1 engineering, consulting, training
I Employees 400
m Im u([] m ! A R D I A N i i ploy i i Industry classification: Data & analytics
1 , 1+ Add-ons - 1
1 1! 11
| Acquired 2023 hi L
| b D
: X L
___________________ U g
T TTT T TTT T Y N T T ST L '
: @i : : : Overview: Provider of strategy cpnsult|ng and : ' Date Company Services !
M v | | software development services in Europe " _ . !
' . I} IT-Services: Strategy consulting, IT consulting, b 2023  INSPZER'TY Software development, nearshoring serv. |
v/ | ! ! Employees 300 ! ! software development, implementation ! ! '
Develop/\ ! - BenClS ' 1 Industry classification: Strategic IT consulting ' i
ATruVenturo Company ! ' Add-ons 1 . o !
1
: Acquired 2022 : : : : : : :
: ¥ ¥ ¥ |
! L 1 :_ P '
___________________ L | S |
------------------- gy
1 1 ' P . . . o !
! Q ! : : Overylew. Provider ofpubll({and pAr|vate cloud ' Date Company Services !
. . 1 | solutionsand managed services with a focuson | | — I
! L I1 in Switzerland L 2022 ‘nexellent Cloud monitoring for data centers '
. . . . 1
| o B I | | Employees 140 D IT-SerV|ces. Securlty_, co_mpllanc_e, worl_<p|ace 112022 BBluestone IT-Services, cloud-services, ICT !
1o p Bregal 1 1 solutions, communications services with focus 1 1 !
y X | Untemehmerkapital 1 1 s 44 ons 31 1 on Mircosoft 112023 Managed services, cloud computing :
: . i I | Industry classification: Cloud transformation i \
| Acquired 2023 L Vi 1 '
1 ' 1 1 |
i b L D !
L - ___ S S L
IMAP Source: Company information, research 032023 20

1) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (11/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
Y Tttt N vmeai D VT TTTTTTTTTT T !
: a : o Overwew. Provider of vlalue added resell{ng ' I Date Company Services !
H i 11 services for cybersecurity, managed servicesand | | 1
! i L cloudin Europe L 2019 Managed services and cloud '
! . A . . . . 1
" . : - . : : Employees 1,200 : : IT-Sgwlces. D'Str'bUt'or‘, Serv'ce§’ AmarketlAng : : 2022 Cybersecurity solutions !
!: |nﬁn|gate 1 Brldgep()'nt 1 1 1 services, managed services, training services 1 '
= sperk yeur prowh | | | Add-ons 7 | 1 Industry classification: VADs | 2022 Cybersecurity and managed services !
1
| Acquired 2021 i i i i i i 2022 vuzion Cloud distributor and Microsoft provider i
. ' . . 11 2022 STAR ! Value-added distributor and cybersecurity '
1
Lo e bl . b L e e e | L e e
T TTTTTTTTTT T A Y T S S T '
: a : ' Overylew. Provider of IT.SerV|ces with focus on ' ! Date Services !
M v | | security (managed) services, software . 1
! o I engineering, and hosting ! ! 2018 Cybersecurity and IT consulting '
icas: ; ; 1
| : | | Employees 130 1 IT-Services: IT congultmg, projectmanagement, I 1 5419 Cybersecurity and connectivity solutions !
( : Cymbio 1 Ca p|t0n 11 1 1 software engineering, managed services, 11 '
' ' | Add-ons 4 I | outsourcing 1 2019 Software engineering and project services 1
1 1 1 T . 1 1
: Acquired 2018 i : i : Industry classification: IT security i ' 2020 Outsourced IT security (firewall and cloud) i
: ¥ ¥ ¥ |
1 11 ' 11 !
L e (I I .
' @: ' || Overview: Provider of digital and organizational | | Date Company i
' . I | transformation and IT-strategy services in i I
: : : : : Germany, Switzerland, and Austria : : :
o . "' Emplovees 200 1 1 [T-Services: Transformation management, 1l '
Aj‘ 4X | ca pV’S . | ploy | | business model transformation, IT D !
' ' ! Add-ons - ' | transformation, ERP transformation, data value | | '
' . || management, employee centricity i I
Acquired 2022 L i PR . : I !
' I I | Industry classification: Strategic IT consulting i i
I [ (] (] !
I [ (] (] !
L e T I T,
T TTTTTTTTTTT T O R N T T T VT T '
! = ! : : Overview: Erowder of cloud serwf:es, A : ' Date Company Services !
M . | | Cybersecurity, and managed services in DACH L 1
' ! ' I} IT-Services: Digital transformation for ERP, HR, ! | 2023 MCON® Managed AWS, automation, IT security '
. 1
CONVOTIS | El ' Employees 900 | | contentmanagement, T outsourcing, managed 11 5553 OpenText ECM, SAP, Powercloud, RPA :
\ O i o 11 services 1 H
| vaston ' | Add-ons 14 '} Industry classification: Diversified IT-Services 1 2023 JMC Managed IT, platform IT, e-commerce :
1 1 1 1 -~ N
: Acquired 2020 i : i : i : 2023 @accalis Managed cloud and infrastructure services i
. ' . o ' | 2023 sowatec Software for various business applications !
I 1! [ [
D, [T I | e e

IMAP Source: Company information, research Q32023 21



Introduction to IT-Services Private Equity Platforms with DACH Focus (12/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

------------------ e e i e I T il

' q ' 1 | Overview: Provider of digital transformation n Date  Company Services !

' - ' ' 1 1 services for the publicand privately regulated na 1

! ! ! 1! sector in Germany and Belgium L 2021 ¥ HanseCom Sales management, customer management |

! 11 11 IT-Services: IT consulting, software development 1 1 o e !

™ ° - Employees 1,000 ’ 2021 IRONTORGE PR, communications !

] I n I t [ i EMERAM E‘C\]’eﬁg i ploy | | and implementation, managed services O !

| ) P | | Add-ons 21 ! 1 Industry classification: Industry-specific IT- na !

' ) . I Services . '

i Acquired 2021 L ' ' '

: | i x |

1 11 (] (] 1

L o2 L S L

——————————————————— T T e B e

' ﬁ/: ' || Overview: Provider of managed services for IT | | Date  Company Services !

' S I} security, workplace management and cloud . |

! i 11 services 112022 > proficom DevSecOps, IT automation, cloud '

| ' | Employees 430 : | IT-Services: Customized IT managed network L2022 P mewrsa Backup monitoring and reporting software |

: | : | 1 security services, enterprise service Vo _ T :

I | 1 Add-ons 4 | | management, workplace management, cloud |1 2023 Sl Software application operations & dev. !

1 ol ' . . . ' .

| . L \ 1 services, mobile device management 11 2023  be-solutions Managed services, IT services 1

: Acquired 2021 i !} Industry classification: Diversified IT-Services . |

1

: b L D !

L - ___ S S L

——————————————————— 1 E oo o L r o oo

' @: ' | | Overview: Provider of data analytics, business i Date Company !

' . I} intelligence and software engineering b i

: : : : : IT-Services: Data strategy, data governance, data : : :

! [ 1 1 design implementation/transformation services 1 ! !

— Employees 50 !

Q) | =FAMLLYTRUST ;; “"P¢ | 1 and analytics ¥ !
1

alphaQuest | INVESTOR | | Add-ons - D Industry classification: Data & analytics L !
1 [ 11 [

1

| Acquired 2020 b i b !

! ! ¥ ¥ |

1 11 1 1 !

L oo ___ L T UL e

' @: ' I} Overview: Full (managed) service provider for IT ! | Date Company Services i

' . I} consulting focused on IT infrastructure for SME ! | I

! o 11 clients b 2022 fellofox Public cloud and managed cloud services '

teccle | ~ b Employees 500 b IT-Services: IT Fonsulting, implgmentatign, o | 2022 T Services for tax attorneys (DATEV) |

1 F[\/] b 1 1 1 managed services, IT outsourcing, hybrid & multi 1 1 '

group ' "1 Add-ons 13 '} cloud 12022 etomel IT infrastructure, Paa$, public cloud :
1 1 1 S . . . e 1

: Acquired 20207 i : i : |hNC|UStrV classification: MSPs/ Diversified system i 12022 |J|UVUJJ":- IT-infrastructure, datacenter, IT-security !

ouses I

| i D L2022 ZSHBIER DATEV, IT-infrastructure :

b V. DL . L .1

IMAP Source: Company information, research Q32023 22

1) Includes add-ons under previous ownership; 2) Founded by Management-Team & FMC in 2020



Introduction to IT-Services Private Equity Platforms with DACH Focus (13/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
T TTTTTTTTT T T E&a Y N e T T T 5 '
: @i : o Overview: Dlver5|f{ed IT-Services provider ' Date Services !
H i 1 | focused on SME clients v |
' i I 1 IT-Services: IT consulting, cybersecurity, cloud L 2021 Modern Workplace, Microsoft 365 '
! 1 1 1 services, managed services, modern workplace 1 1 . !
Employees 431 2022 Network Securit !
. connexta | FREMMAN 11 "™ | | solutions N Y :
@ [T Gemeinsam Starker. : CAPITAL 1| Add-ons 91 | | Industry classification: MSPs/ Diversified system | ; 2022 System house for IT infrastructure !
1 11 1 11
' Acquired 2023 i b houses 112023 etens de Hosting, IT security i
| i i |1 2023 LANta System house for IT infrastructure !
1 1 1
D, e e U e ]
Tttt T SN T TTTTTTTT PN o STt T VT T T T TT T !
1 1 . 1
! - ! : : Overwew. Proylder ofdlgl‘FaI transformgtlon ' Date Company Services !
. . 1 | services for Microsoft Business Applicationsand | | I
! o ! ! modern workplace solutions ! ! 2020 D DaxIOmATIC Microsoft Dynamics AX and ERP software '
! . . . . . 1
< . | F S N i Employees 2,000 |1 IT-Services: IT consulting, c.ommun?catlon, 112021 CESCOM Cloud, IT security, managed services !
I<c| I()\\\\l “(I ! ! 1 1 document management, field service, 1 . '
1 CAPITAL | 1 Add-ons 120 I | marketing, cloud infrastructure, security, data, } 1 2021 app/labs ERP, document management systems :
1 ol ' . . . '
Al, business intelligence, e-commerce ; : 1
! . 1! 1 Al ’ 112022 synlogic Cloud, managed security services
' Acquired 2019 . ! | Industry classification: Diversified IT-Services . . |
! 11 1 11 2023 ﬂ_gfm Software-Integration !
| —
L e e bl e T | L ]
oo T & T P ST VT T TSt '
: = n Overwew. Prowd{er of IT consulting and loT ' Date Company Services !
M " 1 | services for omnichannel e-commerce and cloud | | I
! o I ! infrastructure in Europe with strong off-shore H 2021 cloud consulting Salesforce consulting and implementation |
H 1
ind | GENUI ° D Employees 700 D If_(;(;tprl.nt i i | | 2021 - 19014 Software development for e-commerce, loT !
mindcuryv ! 1 [ 1! -dervices: |l consulting, e-commerce [ ) . h
! PR'MEPULSE ! ! Add-ons 7 . applications, cloud infrastructure, managed ) 2021 O wysiwyg Ul, UX for transactional software & brands :
1 ' ' . . 1 .
! : 1 1 1 services, data analytics, Salesforce 112021 initions Business intelligence and data analytics !
' Acquired 2019 . I Industry classification: Digital experience i o |
1 Vo 1 11 2022 ‘Becelerate IT consulting e-commerce :
o V. bl __ bl ________l
——————————————————— I T T T T
' ﬁ: ' || Overview: Provider of performance, brandand | | . I
| 1 i ) ) , | Date Company Services 1
. . 1 1 content marketing as well as website - I
! o 11 development and digital consulting services 112022 KDM Digital marketing, media planning |
! 1! 11 |T-Services: Digital advisory, innovation 1 L . . !
. L . Employees 250 ’ 2022 g g Full-service influencer marketing provider !
LOWENSTARK ! [T?HANNOVER Finanz | i ploy | 1 consulting, digital marketing, web hosting i &P !
S ihe Eigenkapitol-Partaer | o . - .
plerAL GRouR 1 i 1 Add-ons 2 ' | Industry classification: Digital marketing . !
! 1! 11 [ h
I Acquired 2021 ' D i !
: ¥ ¥ ¥ |
1 11 1 1 :
L - ___ S S L
IMAP Source: Company information, research Q32023 23

1) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (14/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
——————————————————— 1 s P o s P oo
i @i i i i SO’\\;leErwew: Managed-IT-Service-Provider for i i Date Company Services !
s i
1 11 1 11
'HARALD OQOUANDT n I 1 IT-Services: Managed-IT-services, managed- h 2021 sustembass VAR, IT consulting, software development |
i i i i — 1
: INDUSTRIEBETEILIGUNGEN : : Employees 420 : : print-services, cloud architecture, ITsecurity, : : 2023 - IT consulting, cloud services, DATEV M
p L E n T I C O n ! CADENCE GROWTH CAPITAL r [ DATEV ! :
erour | ' i Add-ons 2 ! 1 Industry classification: MSPs/ Diversified system | ' !
' ) h |1 houses . i
, Acquired 20223 . L 1 |
: ¥ i X |
1 [ (] 11 |
L oo g L
' ﬁ/: ' ' | Overview: Provider of strategy and digital
' o || transformation services with a unique end-to-
' ! ' . end service delivery platform for application
| ' | Employees 1,200 | development
e&eta 1 i ‘ G 11 ’ 1 1+ IT-Services: Digital strategy, digital
| ' i Add-ons - ' : transformation, tech strategy, data, cloud,
' . . || software development, DevOps
' Acquired 2022 . I Industry classification: Customized software
' ! ' ! ' development
L oo ___ VL ___ T
' ﬁ/': ' ' | Overview: Provider of IT consulting, system ' ' Date Company Services |
— 1
' . | | integration and software development with . I
: : : : : strong focus on the public sector : : 2019 'ACT Software implementation, development :
| h Employees 2,000 | IT-Services: SAP consulting, communication ' | 2018 babiel SAP consulting and managed services |
1 [K Parlners 11 1 1 solutions, software development and managed 1 1 '
(CoNET ' ' | Add-ons 71 I services 1 2019 Identity, access management :
I 1! 11 e . i 11
Industry classification: Industry-specific IT- s1SB - A |
' Acquired 2021 . h Service?s/ v-sp b 2021 S SAP consulting for banking industry :
| : | : | ' | 2022 Cyber- & information security, digital trafo. !
1
b e bl UL . UL e ]
| q ' ' | Overview: Full-service provider of digital ' ' Date Company Services i
' S I} transformation services with focus on managed ! | B} |
' ! ' I} services ! | 2022 (J Full-service IT provider '
: ' : Employees 650 : : IT-Services: Modern workplace consulting and : : 2022 Managed IT onsite services :
! 4X\|_MD PARTNERS L 1 1 implementation, IT consulting, IT security, IT 11 '
1 .
VALLZY IT GROUP ! Add-ons 8 | | maintenance, cloud-services, managed services } 1 2022 & zobtoe Consulting and software development !
el 1 11 1 (P . c 11 . i
i Acquired 2022? h D Lnoduussetsryclassmcatlon. MSPs/ Diversified system L2022 Szesier Digitalization, cloud computing, hardware i
: : : : : : : 2023 (A ENs IT-services and IT-infrastructure :
b e b __ DL e e L e
IMAP Source: Company information, research; 1) Includes add-ons under previous ownership; 2) Previous nucleus Weiss IT Solutions was acquired by LMP Partners in 2010 and Q32023 24

integrated in Valley IT Group in 2022 3) 3) Founded through the merger of Horn & Cosifan and PK Office



Introduction to IT-Services Private Equity Platforms with DACH Focus (15/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

Overview: IT-Services provider that supports
customers in optimizing and digitalizing their
processes

IT services: IT consulting, consulting for the

(]

| | Date Company Services
i
[
[
1
digitization of ERP, customer experience, L
D
[
(]
[
[
(]
(]

2022 ’ afb Financial services software
Employees 250

Add-ons 1 business intelligence

. Industry classification: Diversified IT-Services
Acquired 2021

1QUQAQX (¥IMAGUAR

Overview: Provider of global digital design,
engineering, and digital strategy services across
a variety of industries incl. automotive, tech,
media & communications, retail, and industrial

1

| | Date Company Services

1

1

:
IT-Services: Digital advisory, innovation |

1

1

1

1

1

1

1

1

2017 TENSE Automotive software development
2021 ey DevOps, cloud, digital transformation
2021 @SimTLiX AAA software solutions, digital transf.

Employees 3,000

Add-ons 4 consulting, cloud computing, Al and machine
learning, data analytics
Industry classification: Customized software

development

Acquired 2019Y 2021 S' > Software dev. and consulting solutions

intive IMidEuropa

Overview: Provider of IT consulting and process
management solutions for the roll-out of new
processes and software

IT-Services: Roll-out process design,

1

| | Date Company

1

1

1

1
implementation, training, content migration, e- |

1

1

1

1

1

1

1

1

Employees 140

Add-ons - commerce management, testing, IT consulting

Industry classification: Diversified IT-Services

Acquired 2021

1
1
1 1
1 1
1 1
| i
1 1
m OS ' Odewald KMU '
1 1
1 1
| i
1 1
1

Overview: Value-added reseller focusing on IT
security, modern workplace, smart networks,
cloud transformation and data center
IT-Services: IT consulting, managed services,

1

: Date Company Services

1

1

1

1
project management, field services, outsourcing, |

1

1

1

1

1

1

1

1

2020 Elanigy IT consulting for cloud and infrastructure

Employees 500 2021 VINTIN Cybersecurity and network solutions

Add-ons 3 Cybersecurity and data analytics

cloud services, cyber security
Industry classification: MSPs/ Diversified system

Acquired 2020 houses

enthus | o’

IMAP Source: Company information, research Q32023 25
1) Combination of FFW, Blink Reaction and Cellular by merger in 2021



Introduction to IT-Services Private Equity Platforms with DACH Focus (16/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

Overview: Provider of IT-Services and consulting
with focus on blue chip as well as upper
midmarket clients

IT-Services: Consulting-, DevOps-, and Cloud-

(]
| | Date Company Services
1
L
[
[
1
services, cyber security, IT outsourcing L

1
L
[
(]
[
[
(]
(]

2023 f MEDIA SOLUTIONS Digital transformation, ESM, IT-solutions
Employees 220

Add-ons 1 Industry classification: Diversified IT-Services

Acquired 2022

MM PANGEA |

Overview: Provider of software development
and Al solutions with focus on cloud applications
in DACH and in Europe

IT-Services: Software development, digital

(]
, .
| | Date Company Services
11
1
1
(]
. . 1
transformation, Al, data analytics, customer 1
(]
11
11
1
1
(]
(]
(]

Al-based software and machine learning

Employees 1,000 2021 macio Interface software

QlOUdfllght i \../ Partners Group !

2022 # divante e-commerce solutions for B2B and B2C

REALIZING POTENTIAL

Add-ons 41 experience, e-commerce
Industry classification: Customized software

2022 mogree IT consultancy, Ul, UX, software develop
development

Acquired 2023

Overview: Full service provider for IT consulting
focused on IT infrastructure

IT-Services: Data center or cloud service, storage
solution, virtualization, 24/7 IT service,

1

| | Date Company

1

1

1

1
infrastructure services :

1

1

1

1

1

1

1

1

Employees 100

Add-ons 0 Industry classification: MSPs/ Diversified system

houses

Acquired 2022

grouplink . PATRIMONIUM |

Overview: Cloud managed services provider and
Microsoft partner

IT-Services: IT consulting, Microsoft 365
consulting, Azure consulting, Azure managed

1
: Date Company Services
1
1
1
1
. . . 1
services, security consulting 1
1
1
1
1
1
1
1
1

Employees 160

Add-ons - Industry classification: Cloud transformation

Acquired 2020

glueckskanja ! privMEPULSE |

IMAP Source: Company information, research 032023 26
1) Includes add-ons under previous ownership



Introduction to IT-Services Private Equity Platforms with DACH Focus (17/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)

Overview: Provider of digital workplace solutions
with focus on Atlassian and Microsoft solutions
IT-Services: Modern workplace consulting,
technical services, proprietary software

(]

| | Date Company Services
i
[
[
1
products, change and adoption management, L
D
[
(]
[
[
(]
(]

2023 bitvoodoo  Atlassian consulting, cloud migration

Employees 230

@ COMMUNARDO

Add-ons 1 implementation, managed services

Industry classification: Specialized VARs

Overview: Provider of digital transformation
services for the public and privately regulated
sector in Germany and Belgium

IT-Services: IT consulting, software development

(]
| | Date Company Services
1
i
[
[
1
and implementation, managed services L

1
i
[
(]
[
[
(]
(]

2021 ¥ HanseCom Sales management, customer management

Employees 1,000 2021 IRONFORGE PR, communications

Add-ons 24 Industry classification: Industry-specific IT-

Services
Acquired 2021

« sar! o
Jinit[EMERAM g

Overview: Digital transformation partner with
broad offering for business-critical processes in
marketing, sales, services, and e-commerce
IT-Services: Consulting services, technical

1

: Date Company Services

1

1

|
implementation and ongoing enhancement, |

1

1

1

1

1

1

1

1

2014 (o IT consulting, marketing automation, CRM

2016 gz W IT consulting for business intelligence

DIMENSIONS,

Employees 1,500

2017 nGBes Collaboration platform solutions

Add-ons 31 operation of clients’ CRM systems

Acquired 20212 Industry classification: Diversified IT-Services
cquire

DIGITALLS | OSilverfleet |

Overview: Value-added reseller of AutoDesk '

software and provider of IT-Services for the '
construction industry :
Employees 70 IT-Se.rwces: IT consu_ltlng, technical support, !
training and education 1
1

1

1

1

1

1

1

1

Add-ons - Industry classification: Industry-specific IT-

Services

Acquired 2023

au:xalia | @ sOPHORA.

IMAP Source: Company information, research Q32023 27
1) Includes add-ons under previous ownership; 2) Founded by Silverfleet through the combination of ec4u (front end) and BULPROS (back end)



Introduction to IT-Services Private Equity Platforms with DACH Focus (18/18)

Ownership KPls (latest) Description Add-on Acquisitions (Latest)
T TTTTTTTTT T T E&a Y P 5 '
: @: : o Overwevy. Prowdgr of robotic process ' Date Company Services !
' . | 1 automation services - i
' . I I IT-Services: Intelligent automation, process . 2021 AROA Business Process Automation '
X . |
ROBOY O | | | Employees 600 i lmanag;ement, conversational Al, process mining, 112022 @procensol Hyperautomation services and solutions !
LEveL | [ 1 1 lOwWcoae (]
Now o K . ) h I
| STANLEY | | Add-ons 41) ! 1 Industry classification: Data & analytics |1 2022 @ Weltake Training and consulting services !
1 1 [ [ I
! Acquired 2023 i ! L L 2022 o "LEAN IT analysis, consulting and implementation i
! N N N :
1 11 (] (] |
L o2 L S L
------------------- gyt
1 | ] T . X 1 !
! @: ! : : Overwe;w. IT- and managgd service prowder ' Date Company !
\ b 1 1 IT-Services: Implementation, consulting and - !
: : : : : maintenance, cloud services : : |
r Mah | TENZ' NG ' | Employees 188 b Lndustryclassmcatlon. MSPs / Diversified system L :
afnr Epv | @ 1 1 1 houses - |
J Storungsired arbeiten! : : : Add-ons 0 : : : : :
! 1! 11 [ h
I Acquired 2023 ' D i !
1
I 1! [ 11 ,
L - ___ S S L
p Tttt TT T sy T TTTTTTTT T PN T T T VT T T T TT T !
! || Overview: Provider of services and proprietary | . 1
! - ! v ’ "' Date Compan Services
' Y | | software add-ons for Mendix and Siemens i pany |
! o I ! Teamcenter PLM customers across L 2020  FLOWFABRIC Business applications, Mendix for retail '
1
! [ 1 1 Northwestern Europe 1l . , !
/— 1 = Employees 290 2021 DIGITRFAD Siemens’ teamcenter PLM Partner !
! v L l | | ploy | 1 IT-Services: Implementation services, PLM, field i @ !
/ I CAPITAL ' | Add-ons 2 | | service management, promotion management, | | !
CLEVR ' i ) i | | digital service management, application i !
' Acquired 2019 i I} development . |
! ' 1! Industry classification: Specialized VARs i '
L e e N N .
IMAP Source: Company information, research; 1) Includes add-ons under previous ownership; 2) Dutch company with high exposure to DACH with add-on acquisitions of applabs Q32023 28

GmbH and aXon Gesellschaft fir Informationstechnik
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Introduction and Executive Summary on the IT-Services Market

Overview of the IT-Services market in Germany and Europe

Executive Summary

Analysis on M&A activity in 2023 compared to the historic development in Germany and
Europe:

=  Following a peak during the COVID-19 pandemic, the number of transactions in Germany
continued to return to a sustainable level in H1 2023

= |n Germany, 171 transactions with a deal value of EUR 4bn were closed in H1 23. The deal
value remained stable compared to H2 22 and the deal count decreased slightly compared to
the prior period, indicating an increase in average transaction volumes

= |n Europe (excl. Germany), 1157 transactions with a deal value of EUR 49bn were closed in
H1 23, with both deal value and deal count increasing moderately compared to the prior
period

= With 13.4x EV/EBITDA and 2.1x EV/Revenue, Q3 23 transaction-based valuations in Europe
are in line with valuations of previous periods

Stock performance and valuation analyses of selected segments of publicly listed IT-Services
companies (segmentation details on the right):

= During the last 12 months, the two segments with the strongest stock performance were SI
& Consulting North America (+10%) and Marketing Services (+8%)

= |n Q3 23, SI & Consulting Asia was trading at the highest EV/Revenue multiple (3.2x) and the
highest EV/EBITDA multiple (17.2x) and was the subsector with both the highest profitability
with EBITDA margins in excess of 18% and the highest revenue growth with +12%

= The EV/EBITDA valuation of the subsector Digital Engineering encountered a steep decline
since its highin Q1 22

= The R?-coefficient of the regression of single stock’s EV/EBITDA against their respective
performance in terms of revenue growth and EBITDA-margin is 0.38 and thus shows a
moderately positive connection between valuation and stock performance

IMAP Source: Merger Market (sectors: IT consulting, Systems integration, Software development), Capital IQ (sector: IT Services)

Segmentation of Publ. Listed IT-Services Companies

This industry report categorizes the IT-Services
landscape of listed companies into the following
subsectors:

ol

E‘:/ System Integration (SI) & Consulting:

Companies providing services such as
optimizing companies' technology
infrastructure, designing and implementing
integrated systems, and providing advice on
IT solutions. The report divides SI &
Consulting companies into North American,
European and Asian due to their end
markets and different delivery models

Marketing Services: Firms offering a range of
marketing services, including market
research, advertising, branding, and digital
marketing, to help businesses promote their
products or services and reach their target
audience effectively

Digital Engineering: Firms utilizing advanced
technology and data-driven processes to
design and optimize complex systems and
products, enhancing efficiency and
innovation in industries such as aerospace,
automotive, and manufacturing

032023 30



Deal Dashboard

IT-Services M&A market

Top 3 German Transactions in 20231

Development of German M&A Deal Value & Count

WAVESTONE octapharma Armira®
10 203
Acquired Acquired a Acquired 8 10176 7 199 171
0 A i 0 5
éngR?;R maJorlzésrtake in M1(())(;‘/c:_ofB . 57 52 44 4 60 78 4 65 2 60 I 4 I 4 I
for for for L L - . . . .
€365m €214m €45m H117 H217 H118 H218 H119 H219 H120 H2 20 H121 H221 H122 H222 H123
Deal value in EUR bn mmm Deal count
Top 3 European Transactions in 202312 Development of European M&A Deal Count & Value?
EARNEST Blackstone WENDEL
Acquired Acquired Acquired a 114 979 950 1217 1062 1157
100% of 100% of majority stake in 70 49 49
CIVICA 5 SCALIAN 32352 30345 30365 370 5426 6416 57394 a6 “
Tech Foundations for for - - - . . . .
for €2,000m €1,835m €843m H117 H217 H118 H218 H119 H219 H120 H220 H121 H221 H122 H222 H123
Deal value in EUR bn mmm Deal count
Median EV Multiples in Europe between 2017 and 20233)-4)
14.2x 13.3x 13.8x
14.4x 12.4x 12.8x 11.9x 14.8x
11.6x 12.9x 10 2x 12.1x 11.5x 13.4x
Laliad 13.1x 3
2.1x . 1.9x 2.1x
2.1x 1x 2.0x 1.8x
H117 H2 17 H118 H2 18 H2 19 H1 20 H2 20 H121 H2 21 H1 22 H2 22 H1 23 Q323
! J L J L J L J L J L L J
T T T T T T
2017 2018 2019 2020 2021 2022 2023
EV/Revenue I F\//EBITDA 2 year Mov. Avg. (EV/Revenue) = = =2 year Mov. Avg. (EV/EBITDA)
l MAP Source: Merger Market as of 23/10/2023 (sectors: IT consulting, 1) YTD 3) Adjusted for extraordinary outliers Q32023 31

Systems integration, Software development), CIQ (sector IT Services)

2) Excl. German transactions 4) Potential delays for Q3 2023



Public IT-Services Company Universe
Selected public companies by subsector

Subsector Public Companies MCAP2 EV/Revenue?) EV/EBITDA3)
> . " . n e \Y =
accenture ASGH cow) PEHE':I[NT mﬁ;
SIY & Consulting _
(North America)  PCConnection """iﬂ?.‘g? AN\N\OW ©) TD SYNNEX CG I €4,166m 1.4x 10.5x
_\I_ + 'S ‘
“ICF e cognizant NVNET
adesso) Il = %o~ W] Ates ATGR CANCOM
Sl & Consulting N e —
(Europe) Capgomini@ ¥, tietoeucy @ knowit = ndra €1,239m 0.9x 8.1x

steria
@) . [ ]
Computacenter bouvel ALLGEEER \WAVESTONE 4 REPLY  parncroup

&p LTIMindtree f Persistent MI {> !‘f'Eh‘E'j'i CCA e

S| & Consulting

(Asia) €16,001m 3.2x 17.2x
%gﬁgdrﬂ NTT DaTa CY I E N T ICI;.]|\|SL‘||_'|'"\JG zensa? e,
ceti Cheil iiakuhodoDY holdings G 3,%3 OmnicomGroup
prierine et €2,139m 1.0x 5.8x
ervices c dentsu
SYZYGY = STAGWELL group MECSAATCHI NEXTI5
Digita AgileThought <BPdM> & g{jﬁamics netcompany d:@'endqvcl
Engineering Sk roopiest . €1,657m 2.8x 16.1x
Globant o kaines: /thoughtworks
IMAP Source: ClQ as of 30/09/2023 Note: 1) System integrators 3) Median figures based on 2023E Q32023 32

2) Median figures
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Stock Performance (1/2)

Performance of the Cross segment!) index? against key market indices

Q3 2022 - Q3 2023 Indexed Stock Performance

130%
IIINasdaq
~ MSCI %
M \4' - ‘ '
ﬂ TecDA
110% l Qe
N ‘ Cross
4 segment
INGL N o Na .
N/
90%
70%
Sep-22 Nov-22 Jan-23 Mar-23 May-23 Jul-23 Sep-23
Cross segment index e \|SC| World e TECDAX e NASDAQ
LTM +20% +13% +25%
Q3 -4% -5% -4%
IMAP Source: ClQ as of 30/09/2023 1) Includes all stocks of the Public IT-Services company universe of this report 032023 34

2) Weighting of shares based on market capitalization



Stock Performance (2/2)

Segmented, indexed stock performance?)

Q3 2022 - Q3 2023 Indexed Stock Performance

150%
130%
110%
90%
70%
50%
Sep-22 Nov-22 Jan-23
eS| & Consulting (North America) =S| & Consulting (Europe)
LTM +10% +6%
a3 +4% -4%

IMAP Source: CIQ as of 30/09/2023

1) Weighting of shares based on market capitalization

eS| & Consulting (Asia)

May-23 Jul-23 Sep-23
Marketing Services === Digital Engineering
-27%
+7%
032023 35



Segment Valuation (1/4)

Median segment valuation metrics in 2023E

EV/Revenue 2023E

3.2x
1.4x
. 5

Sl & Consulting Sl & Consulting Sl & Consulting

(North America) (Europe)

EV/EBITDA 2023E

10.5x

. )

SI & Consulting Sl & Consulting Sl & Consulting

(North America) (Europe)

[MAP

Source: ClQ as of 30/09/2023

(Asia)

17.2x

(Asia)

1.0x

Marketing
Services

5.8x

Marketing
Services

2.8x

Digital
Engineering

16.1x

Digital
Engineering

Revenue Growth 2023E

-2%
SI & Consulting Sl & Consulting Sl & Consulting

(North America)

(Europe)

EBITDA-margin 2023E

12%

(North America)

11%

SI & Consulting Sl & Consulting Sl & Consulting

(Europe)

12%

(Asia)

18%

(Asia)

-1%

Marketing
Services

16%

Marketing
Services

10%

Digital
Engineering

17%

Digital
Engineering

Q32023

36



Segment Valuation (2/4)

Development of the median segment valuation metrics between 2023E and 2025E

EV/Revenue 2023E-2025E

3.2x 3.0x
2.7x
2.5x
1.4x 1. 4x
1.0x
09x08XO8X 09"09
Sl & Consulting Sl & Consulting Sl & Consulting Marketing Digital
(North America) (Europe) (Asia) Services Engineering
W 2023E W 2024E = 2025E
EV/EBITDA 2023E-2025E
17.2x
14.4x 16.1x15 3¢
12.8x
10.5x 12.7x
9.4x 89
IX 8.1x
72X 6 6x
I I I B

SI & Consulting Sl & Consulting Sl & Consulting Marketing Digital
(North America) (Europe) (Asia) Services Engineering

W 2023E W 2024E m 2025E

IMAP

Source: CIQ as of 30/09/2023

Revenue Growth 2023E-2025E

17%
12% 11%
10% 10%
7%
6% 7% 7% 6% ° 59
3% 4%

] |

2% -1%

SI & Consulting Sl & Consulting Sl & Consulting Marketing Digital
(North America) (Europe) (Asia) Services Engineering

W 2023E W 2024E m 2025E

EBITDA-margin 2023E-2025E

18% 18% 19% 17% 17% 19%

16% 7% 17%

14%
12% 11% 9
12% 1% 12%

SI & Consulting Sl & Consulting Sl & Consulting Marketing Digital
(North America) (Europe) (Asia) Services Engineering
W 2023E ®2024E m 2025E

Q32023

37



Segment Valuation (3/4)
5-year historical development of median NTM EV/EBITDA multiples

Q3 2018 — Q3 2023 EV/EBITDA Performance

Median
45x Q320 Q321 Q322 Q323
11.0x 10.5x 9.3x 9.7x
40x
8.9x 10.5x 8.4x 7.1x

16.2x

35x

30x

25x

20x

15x

10x

5x

Ox
Oct-18 Jun-19 Feb-20 Oct-20 Jun-21 Feb-22 Oct-22 Jun-23

eS| & Consulting (North America) eS| & Consulting (Europe) e S| & Consulting (Asia) Marketing Services == Digital Engineering

IMAP Source: CIQ as of 30/09/2023 Q32023 38



Segment Valuation (4/4)

Regression of EV/EBITDA vs. performance of public companies by segments

Regression: EV/EBITDA 2023 vs Performance (Revenue CAGR 23E-25E + EBITDA margin 2023)

40x
35x
30x
[ ]
25x °
w
[22]
(o]
< °
£ 20x °
o
i
BN ®
@ °
15x e °
° [ ]
° . [} [ ] ° [ J
10x ° ° .. % o °
o [ ]
[ J ® ¢ .. [ ]
°® o® . °
5x
[ ]
[0
0% 5% 10% 15% 20%
Performance (Revenue CAGR 23E-25E + EBITDA margin 23E)
@ 5l & Consulting (NAM) @ S! & Consulting (EUR) @ 5! & Consulting (AS) Marketing Services

IMAP Source: CIQ as of 30/09/2023

R*=0.3753

30%

Digital Engineering

Q32023 39
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IMAP is a Leading Mid-Cap M&A Firm Specialized in Privately Owned Companies

Strong track record of c. 220 transactions p.a. with transaction values ranging from c. € 20m — 300m

Leading global M&A 450+ Advisors, @ 220 Transactions
organization with 50 thereof in p.a., 25 thereof in
more than 60 Germany Germany
Offices in 41
Countries, thereof 3 c. 80% Sell-side
in Germany advisory

International
sector-focused
founders teams

connected
via global IT

platform

Successful in the
German market since
1997 - managed by
partners with
long-term
experience, who are
responsible only
to the client

Primarily active for
entrepreneurs and

B Family-owned SMEs
Private Equity
Corporate groups

IMAP

Transaction-
volume p.a.
> € 15bn
Value per
Transaction
between
€ 20m-300m

Consistently
among
the Top 10 M&A
advisory firms
in various industry
rankings

Transactions per Industrial-sector

?
I e @ &

©

R 252 Deals i
%  in2022

7%
9% %

B = @

Our Corporate Values:

Execution

Industrials
Technology

Healthcare

Business Services
Transport & Logistics
Food & Beverage
Consumer & Retail

Building Products &
Services

Automotive

Materials, Chemicals
& Mining

Dedication

032023 41



IMAP Global

IMAP combines global sector-expertise with direct access to main investors in all relevant markets

IMAP Global
= |nternational sector- and project teams 252
= Resources and knowledge pool for all 450"'
sector specific projects and access to all ME&A ME&A
2 relevant databases Transactions Professionals
’ . (in 2022)
’; = Access to all relevant national and
53 e international investor groups by
m”;\“&‘ combining local knowledge with €26bn+ 49
r’ K international reach e e
W = Standardized, IMAP-wide working volume Countries
l routines for market development and (in 2022)
: project execution
‘ = Globally rotating IMAP conferences & o
symposia — close and regular exchange 26/0 60+
among IMAP experts Cross-Border Offices around
Transactions the globe
~IMAP means internationality” g
Insights
= ‘
IM_AP M&A oport H1-23 [ MA I) M&A Sector Report 02-23 l M A P /:“[':(""”:‘";i:(':’l“j’;““’ L R EA—H N G \//A\LU E MEA sector report Q1-23
H1/23 Sector Report BRIl > 41 ‘ = :
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IMAP Deal Statistics
IMAP technology deal statistics and German digital technology deals

German Digital Technology Deals since 2018 (selection)

. Deutsche

Beteiligungs AG

Acquired Majority Shares

VY AO=

Advisor to AEO
D q.beyond

Acquired 100% of Business
Operations

DAAC

Advisor to datac

ETC Beteiligungs
GmbH

Acquired 100% of Business
Operations

ETC

Advisor to ETC-Gauff

IMAP

NETZKZNTOR

>

Acquired 100% of Business
Operations

Advisor to Adams
c§ PINOVA
@V CAPITAL

Has entered into a
Partnership

‘FAynNET )

Advisor to raynet

STROER

Acquired Majority Control of
Business Operations

__Jea

Advisor to Dea Holding

ALLGEIER

Acquired Majority Control of

Business Operations

SDI{

Advisor to SDX

nhetgo

A Portfolio Company of

WATERLAND

Acquired Majority Shares
III-
[~ M
L\-IIH
HiEm

Advisor to CEMA

cloudflight

A Portfolio Company of

. Deutsche

Beteiligungs AG

Acquired 100%

Catalysts

Advisor to Catalysts

IMAP Technology Deal Statistics

230+ deals in the technology sector
since 2015

foconis

A Portfolio Company of

MAIN

CAPITAL PARTNERS

@ 27 deals p.a.

Acquired 100%

Btk

Advisor to GenoData

>30% cross-border

>60% European targets

S 32m avg. deal size in 2022
D q.beyon 8

expect the next

Acquired Selected Assets of
Seller’s business

Deal Split by Technology Subsector since '15

scanplus+

Electronic Equipment
& Parts

Advisor to q.beyond
= Internet Software &

51 Services
S-I-P Illl' = |T Services &
The Legal Tech Company COnSU'ting
Soft
Acquired 100% of Business 34 ottware
Operations
Telecommunications
53 Services
INOBAS
Others
Advisor to Inobas GmbH
Q32023 43



IMAP Digital Technology Deals
Selected IMAP international deals since 2019

DARING T0 COMMIT

Acquired 100% of
Business Operations

win
N’

Advisor to WIN

FORE
FREEDOM
Acquired 100% of
Business Operations

‘3 RegioGlasvezel.nl

Advisor to the Sellers

WKebia

Acquired 100% of
Business Operations

(“# getindata

Part of Xebia

Advisor to GetInData

netgo
A Portfolio Company of

SUDOP
CIT

Acquired 100% of
Business Operations

Advisor to IMPROMAT

valmont~f

Acquired Majority
Control of Business
Operations

.
ConcealFab

rys Corporation

Advisor to ConcealFab

O VISMA

Acquired 100% of
Business Operations

Solidabiv

Advisor to Solidabis

eaeco

Acquired 100% of
Business Operations

WATERLAND

Advisor to SQL Service

Advisor to CEMA Holding AB

IMAP

Canadian
Conglomerate
Acquired 100% of

Business Operations

bmcnetworks

TECHNOLOGY SERVICES

Advisor to BMC
Networks

G

Genesis Capital

Acquired 100% of
Business Operations

HLC

electronics
Advisor to HC
electronics

NEXER

Acquired Majority
Control of Business
Operations
teleggope

Advisor to Telescope
Services

"‘ VIRNEX

Enterprise Digitalisation

Acquired 100% of
Business Operations

Leftinger &
Johansson AB

Advisor to Sellers

NETZKZNTOR

Acquired 100% of
Business Operations

e

Advisor to Adams

DO q.beyond

expact the next

Acquired Selected
Assets of Seller’s
business

scanplus+

Advisor to q.beyond

Management of
Nextent

Acquired Majority
Control of Business

Miss

Acquired 100% of
Business Operations

=WEB4U

Advisor to Web4U

sopra S steria
Acquired Majority

Control of Business
Operations

TOBANIA

e
Advisor to Tobania

O q.beyond

Acquired 100% of

Operations Business Operations
7, NEXTENT DATAC
Advisor to the
Management Advisor to datac
- Lounea
JTRelation

Acquired 100% of

. Business Operations
Acquired 100% of

Business Operations CANORAMA
A Portfolio Company of
ermineo
FOLMER

Advisor to Emineo Advisor to Folmer

@ InfraCom Group SWECO %

Acquired 100% of
Business Operations

Acquired 100% of
Business Operations

Advisor to System
Technologies

S SwedishNet

Advisor to SwedishNet

WIIT

THE PREMIUM CLOUD

Acquired 100% of
Business Operations

Advisor to BT Italia
(Parent of ErpTech

n
SAI1RI

PARTNERS

Acquired 100% of
Business Operations

Advisor to Geniem

MG | N3O

Acquired Minority
Shares

- -
Sa® u .
‘ﬂltlo «" ITInnovation

Advisor to Nissho
Electronics

()

Acquired 100% of
Business Operations

admicom

Acquired 100% of
Business Operations

Advisor to Aitio

YA,
[

A\
DataCenter

Acquired 100% of
Business Operations

: st
Aerion =2
~0 i

Advisor to Aerion Advisor to Websupport

Solutions sro

E SCALIAN

Acquired 100% of
Business Operations
m

@

Advisor to Scalian

INSA

Acquired 100% of
Business Operations

Integra

Dt Syatais Carn.

Advisor to INSA Corp.

and ar‘|‘ inst‘itut‘iuna‘l‘ir;lvestor
Acquired Majority
Control of Business
Operations

2 CISTEC

ssclpelngy o pecyle

Advisor to Cistec

QO

Evergreen

Services Group

Acquired 100% of
Business Operations

wrasy €

Advisor to Virtual
Armor
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IMAP M&A Consultants AG
Offices

MANNHEIM

Harrlachweg 1

68163 Mannheim
Phone: +49 621 3286-0
Fax: +49 621 3286-100
E-Mail: info@imap.de
Internet: www.imap.de

FRANKFURT

Neue Mainzer Stralle 2-4
60311 Frankfurt am Main

A -
.. U o 2 4

MUNCHEN FTR YN v | i
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80636 Miinchen 1 O\"/\ . v. d

EX W \ 2

NG A ‘ 1
Y e S A o
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