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Financing and PE
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Macro Situation

What are your feelings regarding and trade in 2019?

Pessimistic Optimistic 100

The results show that there are concerns regarding both global economic growth
and trade in 2019. Some specific areas of worry are:

USA currently strong but is there a potential slowdown looming?
The Impact of global trade war (tariffs) and geo-political tension
Brexit remains a big unknown

A tighter macro situation; end of QE and higher interest rates
The risk of recession in many countries

Succession still a major driver of M&A

Japan more open to inbound

Uncertainty in Mexico. Pro-market Brazil.
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Tech Acquisition and Sector Convergence

How big of a factor will bein in 20197

Non Factor Major Factor 100

On average, advisors indicated that technology acquisition will be a factor
driving M&A activity in 2019.

As the rate of technology-driven change increases and disruptive pressures
mount across a range of sectors, companies must find ways to close innovation
gaps and stay relevant.

In many cases, the acquisition of specific technologies, innovative products,
digital capabilities or business models is the most viable solution, as opposed to
building these up organically.

The pace of acquisitions of technology related targets or assets by companies
in non-tech sectors is expected to pick up going forward.

In relation to the issue of technology acquisition, advisors pointed out that
there is a trend of increased convergence of the technology sector with many
other sectors. Digitalization is becoming not just a standard requirement but a
competitive differentiator.

The penetration of technology in many sectors is extensive. Technology is
going to be a factor across all sectors in some form or another. In retail this has
already been happening for a while, and new developments in e-commerce are
continuing.

The provision of healthcare services is increasingly reliant on technological
devices and applications. Technological innovation in the automotive sector is

going to make self-driving cars a reality in the near future.

Automation and data are the bedrock of Industry 4.0.
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M&A ADVISORS OFFICES IN 39 COUNTRIES CLOSED DEAL VALUE 2017 YEARS OF M&A EXPERIENCE
IN THE MIDDLE MARKET

IMAP

The world's leading M&A partnership since 1973

IMAP is an International Mergers and Acquisitions Partnership with more than 350 M&A advisors and a presence in 39 countries.
IMAP has closed over 2,100 transactions valued at $90bn in the last 10 years and is consistently ranked in the world’s top ten M&A
advisors (Thomson Reuters) for mid-market transactions. IMAP advises primarily mid-sized companies and their shareholders
on the sales and acquisitions on a global scale, providing clients with entrepreneurial, unbiased advice and successfully helping

them achieve their objectives.
www.imap.com



